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Hawkes Bay to return profits from wool procurement and exporting to grower members and to
participate in further processing of wool by
underwriting a 30% farmer stake in the yarn spinning mill New Zealand Wool Spinners Ltd, later
the flagship mill of Feltex.
In 1976 a woolscour was set up, integrated fibre
company directing wool from the farm to yarn,
sold to carpetmakers overseas. Governmentowned D.F.C. (30% owner) sold its share of the
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Mill to Feltex in 1980. Co-op shares had to be sold.
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power of a large multinational in the wool business to carry out innovation to benefit its 862
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